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1-1. BhYRI7 OEHENBRRIFREFRETFEDOER SFFFHBERMEICHIMEDTED

BHAREHO PKO (EEFAMTEE) ORMEEIUHEIZEBEGEZED . CNETHOASTOFIF - 185 - BIF
(CERULTHD. 20fER. mME(HAF—EUTRIFREFREZBUTE, £, IOURBEEMNRREFREFRY. BAD
ODA FZ/ERU CEIEENA > IR EZRAZEL. 2010 FANSBEREBEDOH RS T ADERBEISZHEZ 0N
AAEAEUTe. DR V7EBITE. OUI B RIEFEOENZISEERECE DM HIEBIEE R 7B TRIFLL TV,

B(OAE. MERMGRO—EBOsabZ2RK2A BACASTEBUATE 2023 FICHIBMREINL 70 BEOHA(C, i@
[E Bz [ B IERVERBRAY)C— N =T [(TA& £V, DX T, 2023 SERICEESNIH - hoRS TERESRICBWT,
BEICEBICHECIMELRTY - Xy NEENSERBIEICEL T, [ BAPEEREFITXAEE | REDIREN >
AST7RINSREN., BFEBRDOBRIEOEMECOVWTHERMOFREHN—EIT 3L, LD—BoRFERBRRICHmII
HEENSEDDDHS.

HoMS7RINS BAANOERFNRARSN 2D, T2 - X3y NEHEOFERCRESNICE R A BAZEEE(The
Pentagonal Strategy - Phase I)THIBIFBN2XBEDZALEFRFNDOEEDIZHIC(E., B EIERE (FDI)
RETRER/FERZRIPELI TR EHEREZBBRULVEVIBRRICINZ . ZOPTEEENICRIFRE R
ZEEE, BT CHENURSTORRBRE - ERIBEEZ CEMU VB ATEDEENDEENKERIEHTHIEEZ
w3 (E1) %

Flo. BARDBZECEOTH, EFEE FETRIBAZHMEIRCH T, BUAMICEELTED, hD ASEAN O THRE LR
BRERZFEIRU TV N RS 7O SEEL TOBA M ICEFOTHED., ITF TEIARAFRIEERTEZEDES| 5D
FRER . i/ \PEED, /\FEPLERIREDIEREERDERBESH T SHRREREENMNINSVICEHRULDDHS. &
Tz JETRO(FRIZITEUAE N B AB SIREMEAE )N 2024 &£ 11 BT TRIEVIEAD RS VESRAEIF—E A
S5 R TH 250 ACOE R BEBRENSHIIT LI THE, B4 8 A(C JETRO KU JAXA(EIFAZTRF
SEANFEMZEAS RS N RRE THEA UL, B2l AL -2 - h—RD 21— NIILBEDFE DI EF (R H %
BOHRBEOEEIVIAVTE AY—MPyTEESE 19 3HSIU. T /oK ThMtESNZ B RS THREFHAIR
T UINSILNDEIED, T2 - X2y NEHEEADRBEHBIRENEIRT DRE, R4 [ChMTSPICBZREIT2ERE
EHEZI TV,

1-2. SixARER HRERODINS FEHRRDZHDFRE
UHULARDS, SOUEEEICHIF BB O DEEDZ—BIEDT - AITHEDAE S, KGRI RER CHREFEONIRST
EHZRIRTDDICE, ZLORECHICT 2R ENDD.

! rhE AR U T RIS 2 T D SRR BRI E R 1T TOB Y, S\ A—IMBECHFIABERERE, —HDTFTEHE.
2 JETRO (2024) ES* RIS, https://www.jetro.go.jp/biznews/2024/11/0379070023629072.htm
3 JETRO (2024) ESR RIS, https://www.jetro.go.jp/biznews/2024/08/56079af540dfc250.htm
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FBRMERDBERDFER - RIEFEL . NORSTDOBERIBNINFTU LA FIVICEALITZH T, BIFRHD
HIIMORNNS LARELARIHMEESNT NI RS T DIRIR, RU5E 05547 [EUIEIRL DBLELWEDN'®%D. DIA T,
BB (CAREREEFEUCVNDARS PRI R TE. BREEOITHIFRIEPER I 2B RZIELIEFETETHS
3 VY -R0FHINGBH T, BERIBNE CMIT DG HRENTOBVEVOTEREN DD

OUIGRERE I E R ATOT1IMTE BELESERFCEBRL OO0, HREFEOEL/\F-VB(TER(ICERLT
BRIDTE/SGASERE - DI BELBC, SEELZEIEIERICEBROITENZRI DI, HORZTDERREIC
DVTOIEIRFEEZITV\ BIROIEMFINAEZIRS I TR MiUIRIR B RE @0 TR/ (SX—5ZtEI Bt
DOEAREIRTIZAVCOVTOIREZITICET, Fal BERAZ THAREEMNI AT TISEL I B DIRTERMNZ
EHDILEERIET D,

Cumulative FDI to Cambodia
(1994-2024)

(Mn USD) % Contribution
China 31,860 50.1%
Korea 6,104 9.6%
Great Britain 3,230 5.1%
Malaysia 3,203 5.0%
Japan [ill2,999 ai»
Vietham 2,627 4.1%
Singapore 2,031 3.2%
USA 1,745 2.7%
Hong Kong | 1,721 2.7%
Thailand | 1,470 2.3%
Taiwan | 1,463 2.3%
Others 5,119 8.1%

1:1994-2024 FOHRSTP(HTERERERE TENRSTEHAEAXEEERAT —5HIEIE AMEICC
EREFR)



2. AE-AH7I0-F

2-1. ABEORHHEANYRS TERMEDER

2024 £ 7 B TAMSHIBUARAEICBVTE. BREZEODRSTADELEWST IS BT ENSTLCH
D, EEOITENFRIBEODITSENZL TOBEV IR KRESRFHHTHD. ZOHICNIOT—HFDUNE - EEB(CHIZT. B8
{REBZIRIC 50 HFA LD A 12TV EDIBIRZINELUZ, HIZ T > - Fr> b= )LEIEHE 3& NORSTRIFE
&= (CDC) % 1 BIERE. EHEERIC AT ViFmEtEAfEzHERERRLL. IORSTEARABISERR

(JBAC) OREMRE®., I RS TORAFTRE. mED EEODE?H%%D‘—IE(CEUC\ HARBZEONRSTICHITS
EERIBREOVGERIDENIVRSTERSZFEZRARERL TV EANICIERSZEDEZ . X0/N\-Lt0D
ERIOSKOP TRBOEL 2 HHRET DL THRRI(— RM\WIZEILI TR NEEOAEY. IRENDZH
FXSEITBHINZBIV RS TEHERROIAO—- 7y T b, (o2 A% 8L CEMIZ2FETHD (K 2) .

28th C-J Public-Private 29th C-J Public-Private
Sector Meeting Sector Meeting After
(Sep 4, 2024) (Mar 5, 2025)
Explain Basic Comprehensive Implementations
Hypothesis & Get - Analysis & Proposals - and Follow-up at
Feedbacks of Concrete Actions the Meeting
A

— Intensive discussion with the
meeting member and others

.Y Fﬁi\‘ v{ \34 £

\\ / % 4\“"% M Number of Meetings with
Key Stakeholders

IE/T].@ : More than 50

2 : BhVRSTERSREROERDEFCOVWTHL LRAE - BFE/HEE1> 51— (CEDE AMEICC FHEERk)

2-2, "FBRONIRIT7"E" S - LFIOIv7—"DEHE

ANROEHD, #EU THABEEFFZERIENIKREENL TN RS 72 [EFE(ERTETHS T hMOBECLOTEEZED
BHENERBDTEIBVNEEZ R, ZDes, AFE TR FHRONIRS T ZHIAPORNN AREDFIDE LT
BILTIEET RN ETEE THIEB R UNUEBHS. EEFAROHRST (I, FnlER B ARBEOE RN EE
ENZFEERREH I IBBRON NS T ERELRERFrYINHDEFERTHS, —Mime L TEILFry T %18
&, BERIBZHREIICERVEFENBELR DN, hORST TEARL BDEFCEEWE (MR ANET
NOD&HBceh. TSUEMEZ " — AFI> v —"ELTRIVASTIHNZBU TRARERTL T, FRRRDOE
HiotEzEM I dczBiEIceElLrz (M3) .



<Example of Game Changers>
i|» Gap

Vartation

N ~
Training Center Latest Logistics
\ for DX talents Center

Green Energy

Y Co-creation of Enablers

Image of Real Ideal u @ ‘

Cambodia’s Attractiveness

Cambodia Cambodia Cambodia
3 FEBRKONRSTVET = LFISv—DA A= (W AR - /M IE1—-(CEDE
AMEICC E=7#B1ERk)

2-3. HURS7ICEHTHREREFRODH

U DURSPDESR R LOMD(GHERBNICIOTERBDEEZISN D). BRIEFRDER/Y—>% 2 FEHE(C
KB, ENEND/I—> OFF P EEOSIENRITEICOVWTUREI U UTFH 4 DERTHS.

FI—DB0/ 51 JO0-) LB TS FI-CBERETH D CNEREEN O-/ULTOY T3 FI1-> 0%
BULZEDHZHTHREIZEOT, BHEECRFNRBEHZRD, BIFOT TS/ F1->0FH@EENRTOER
Z. NMEBENSUOMMEOEENSR (FRE. 51 ANLARE) MBSV RSPICRELTIZAMERZR S EZBHEL
W,

WO3, 74 -AhFA-HFETSR 1 8EEERHI S, 0/ UCHEEINDTEEE, FREUTREHIDERE
Hmhsbicben Xy b, REAR(CEIINI ZHENGHDIENS. MENDELZARFT I D(CERLU TE. FREJEEHZ
[ LESEIRBIOZEMUNETT REARDIRTHD. ZDLT, SFNBH@EHZERISAyE OZXMERZIR)

W HTSAF -2 DEULERBECIDAECDEER IR M, BERSTOBVEIAEF S IRIF—IRAMREDIER
BEDT XY MLEEL Th, REINBFIRNRIADIBE N ARSTADELZREIZLEZSND (K 4) % &
oo —EREZREL T, YRIEEPIRRZE(GEY)CHIST 28R T, R4 [CEFRREZILKT MERCHD. B
E(SEBUZRATIYIPO DENSO EVORBRAFRIERD. B TIHEENI 2AICL I TIHTEEZ/VRE
(CRIIALTVS . LN L. —EIZY M BEAESREEFEICIBD I TR BREAT7Y > JVICIZ THIHINIALS
FT5CLT, BETOTROBEALCEDMEO BEEAFE TR RAN D, IOUEUHR RO ER IR ER DM .
ERDIEARREZEBU T, KENICFERZ BAVY MEA RS T(ICEI59. (H5)

* BIAGEZOIZNIFROBIENE L 2R 92 L TROEREINZEON, EEOBEALREZIRET S DIRCE. AFOBERLI -2 EBHOFHERE
RE MERHGZBEINIIRICIBRIVE.
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<Cost-Benefit Analysis of Shifting Global Supply Chain (Image)>
*Assume that there are only three factors (labor, transportation and electricity)
**Relative to the original countries which have the existing production capacity (Thailand, Vietnam, China etc.)

0

®Competitive

Labor Cost Benefit

\

\ (Electricity Cost

<Hypothesis>
« If Net Benefit (D-2-3) is more than 0, firms will rationally start/expand the business

+  While maximizing the benefit (©) and minimizing the additional cost (@ and @) is important,
stability is the most important for manufacturing firms investing in the long run.

« Stability includes not only domestic one such as steady implementation of predictable rules
but also international one (e.g. smooth cross-border transportation)

+ Cost-Benefit analysis formula will change as manufacturing process evolves (e.g. high skill
workers and green and cost-competitive electricity will gets more important at later phase)

4 1 J0-) BT F1— BRERECEOITHIRIEONA->
(M LA - /PS> 1— (B DE AMEICC SH5B1EK)

Expansion for More Competitiveness
1. More Production Volume

2. Start Producing Goods With More Skills
3. Development of Local Supply Chain

_— Entry and Establishment of
u':"'"ess Start-up at Own Factory for Full
Rl Rental Factory [ Scale Operation

Low-complexity product assembly/component processing
Product groups using semi-automatic equipment
In-house processed components

Types and
Example of

Products ' / \

L.

Local
Procurement
Rate

5: hORSTICER U O- )V RIEERPEDESKADFEEA X— (Denso Cambodia tt-Sumi
(Cambodia) Wiring Systems tH2H&ER 1 AT - 5/ > IE1—-(CEDE AMEICC BB 1ER))

HEI—D20/NF-2(F HRRERBREITH D CONI—2BHORDT (AT IHSREDFRZBIEL T, MBI
FERFTERLTBE0T, JO0-/ULB TS FI— 2 BERELEERD, BIFORMMIYT 51 F1—-> 0B inzalizs

LTWRLzsh, U-TIOvI M RBRBOIIF TES. BARIICE, FIRE TOvIFI— 54ROV I5IVA . AR
9



ST T(FERITOMBIERERMEL (2 BIF2E) LVSHARBACERL. °. . 29— Py T CBEST . FBAFD
AEON Mall 57 />R EHE TO 1 Adizh GDP H' 5,000USD %#BX 122 % RAEHT 2012 NS, NBUENS

DETERIREL TR —RICABE—IVESHERERM. CNICELD. TNEFTNFELVIEENRBEFEET. [RENR
SHBEARERUNMTOTORBHI IS ARS TEROSA IR OB EA LRSS E_ECF 53R TR ESRRELT
EAERHINENHTVS (K 6) .

Soramitsu £ SORAMITSUZS AEON Mall @
) * People lacked access to banking services with a + Phnom Penh lacked shopping malls,
Social low bank account opening rate (appx. 20%) limiting consumer experiences.

CIENYETR . The Government also aims to increase the circulation - The per capita GDP in the Phnom Penh
RUGERIEIEES  of its national currency and simplify payment method  exceeded $5,000 around 2012.

* Project with the National Bank of Cambodia led to « AEON rapidly launched a large-scale mall,

the creation of Bakong instead of a gradual entry with small stores
Initiatives - Bakong is blockchain based digital payment system « Cambodian government provides economic
using Soramitsu's blockchain tech incentives to non-manufacturing sector

for the first time.

» During Oct/2020 - Dec/2024, about 30Mn accounts  « The entrance of AEON transformed the

Impacts have been created. Payment volumes of $104.81Bn lifestyle of Cambodian citizens and achieved
during 2024 represent 330% of Cambodia’s GDP. significant business success.
i + With subsidies from Japanese government, they now * With subsidies from Japanese government,
Expansion expand its collaboration with other countries Lao AEON mall developed E-commerce platform
PDR, Solomon Islands, Papua New Guinea to serve more customers in Cambodia

BAKONG

X 6 : HHEREARREDEDE A
(Soramitsu #t-Aeon Mall Cambodia ADA > 1—KRUN LR - ARIBERICEDE AMEICC SBHB1EMK)

OUIER /NS — Y FZ R RERENMEEEN S 2D —BUE—AAEL DBV BREREFLORERES R
RERD WORSTTRIICESRAETINZEE hORSTVEN TRULSBHEREEZIZZ2E - IR TEEROLS
RAZEMIBIEZEMU TS, WD, DVRSTISRATLETINERITI DI BERBESKAEEDORESLL
PIFBHSIRBEOASETOE R, UN'SHOESEVOEERICINZ, ESRAETINEHAITH/—bF—EL T hoRS
TIFEDEE DB UL RRAIN D BRI R - ARBIEZITI L 2 EHARFT OBRICEERUTOSEEXI TS
(E7) . EBR VYIZYEPIRERZNEED T TTH)IBEZFFEL. IR RS T TOREBREZENUTSAR.

5 Ledger Insight(2024) “Cambodia’s Bakong DLT payments volumes reach 3x GDP”
https://www.ledgerinsights.com/cambodias-bakong-dlt-payments-volumes-reach-3x-gdp/

10



VOEVFEE LN T 7Z1-F 27 \DEMAZEBU TS, £fe. AEON Mall 57 />_UICHD 3 DOEEEH=ERELDD
£ E-Commerce 0T 5Y R IA—LAZREEL, TARESHTT )R INBINCEBBIOIEARZESRAH THD, hORS TEAT
ERMTICIFRNSEE R THIH TIREBIE 0> 170 (Qualified Investment Project : QIP) &L THHIRH# {4 5
FRREFEBIY(CHR— MU TV,

<Cost-Benefit Analysis of Starting Social Businesses in Cambodia (Image)>

*Assume that firms would like to demonstrate business models for solving social challenges and scale out the
business to other countries through Cambodia +1 Model

Benefit

<Hypothesis>

« If Net Benefit (D-2) is more than 0, firms will rationally start the social business

« Critical factor is size and versatility of social challenges which decides the amount of
business gain across the globe.

« Collaboration with competent and nimble government is required to co-create business
model and environment in a timely manner with minimum cost at scalable size.

+ Cambodian government can offer not only incentives (e.qg. tax break) but also proper
regulations to create health business condition

7 HRREFREPRDITHIRIEOA X -2 (W LA - B3R/ > A1 (B D& AMEICC SHB1ERK)

CCETOFEESHEL T, 2 TOEZIBAMEICRIIE THIER U 2 DOEL/ - (CH TIEEZRTIEIRVRICIEBER
MRETHIN, FEZENEDLIICXDEN2NZTOYNL. ENEND/NI—>DEEN DRSS P TRINTT OO EE
REZ (KSF: Key Success Factor) ([COWTEIRLEZ(E 8)°,

iz, IO 2 DO/ - (FHBEICRHEL TVWSEE X /NS, DFED. J0-/) LY TS5/ F1— BRI ORE
EXRPECIZIFBERE. ERBECIDFRMSIREN - INEFN, N2 S IRBEARRB O ENFERT
BILT HHRORTEL - BEANEIEENZER. TOULERZER I IRIEERDOEFEDELNEICRSNDELD
WFERNEIEFENS (K9) . 2D, COMFERZRHAICEITzHCE . EESH TN ERENBZNETHRL LWIND
N> Db ELRESNDINEN DD,

5 BH. HEBBEDA> ) MNEEEL T, EEOD Sustainable Development Goals (SDGs) h'#8133 17 BAZCHUL T, #ACHLTOA I~ (£
FERHET—IHHIA V)V MIREVWETER) & UN WEHEIRHC RS TOEMESN(2024 F£)D_EHTiHd 3¢, OBR., QFFNTE. QBN
HETTEME. ORR-1BAUD 4 BEMURST CEVWTRITEBEENS VM TE3S. IOUHSBRER R TEZLIRAOVTIEMI (CtHES
SRERRRBIDERLIINEIEE RSN S,

11



Restructure

Global Supply Chain Address Social Challenges

Energy and

Automobile and
Environment

Electronics
(incl. Parts)

Retail

Medical
Device

Health
Care

Digital

Textile
(EC, Fintech etc.)

Key Success « Logistics (Cost, Lead time etc.)
Factors (KSF) « Human Resource (Wage, Quality)

« Size and Versatility of Social
Challenges

« Nimbleness and Flexibility of
Government to Develop Proper
Incentives and Regulations

« Political Stability

« Energy (Stability, Cost, Greeness)

8 : B/ I-(CBIDEZERFOTOY M KSF (A X—2)
(N LRAE - /B> 1—(CBEDE AMEICC SHE1ERK)

Mggoﬁgggm553%m! Q’ Sumi (Cambodia) Wiring Systems Co. Ltd. DENSO

Pattern®: Restructuring Global Supply Chain

> Shift some parts of global manufacturing processes from other countries such
as Thailand, Vietnam and China to take advantage of Cambodia’s comparative
advantage (e.g. competitive labor at the beginning).

» Require Stabilities due to its long-run operation. Gradual but steady process
for business expansion leading to more employment and technology transfer.

Pri—

Change Social Good Business
Challenge Environment

Pattern®@: Addressing Social Challenges
> Provide solutions to social problems (e.g. access to finance, low income in
agricultural sectors etc.) leading to more stabilities in Cambodia
— > Critical factor is size and versatility of challenges and collaboration with —
nimble government to make proper rules matter. Usually rapid process.
> Cambodia can be the first place to create success case and expand other
countries (Cambodia plus one Model)

% sorAMITSUYZE /TON
9 EH/\F-CDEERGR (W AR -/ I8 1—-(CEDE AMEICC SHB/ERK)
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2-4. REEFROWELHNMEROEEE

AABTE. BREBZELOTONIRSTESRAODEEEZLL T, JO0-) LB T35/ F1—- U BEREEL TS BE)
BRUIVIMNIZIRERE | HRRERRREU I BRINTEZSOREMEEE 1 ZFELLN. U Z0EH
([CDOVWTIRATZLY,

&9 @ET Win-Win OBMREIBIE I I DICIHR L BEREZEE I DMNENDDN. hRSTEAFNMSE-RUIH
AREZ(CHU TRIANAYN - MEIRFI3(C(E DRSS VBUTHER I 2EENEOMNIEERHIMBELETHD, 2O
MEZECOVTEIVWINEN RS TEATFEFERL THED. T> - I3y NBIEFBEICRRSNITBERXE THD The
Pentagonal Strategy - Phase I (CBL\TE. 2030 FEFTOHFAZEAD, 2050 FEXFTOEAEEADEVSEZE
(AT, BWHEOZAN-FRFEEIEOFRROLDIC, (1) BEERVERK - BFHSBEFORERE. (2) BER
VB ZEBEE £ (agro-industrial ) DI BICDVWTBRIVICE RSN THD., AT HER TSEIREEIN 2 ENHARF
N3 BFICEEIOVTIIIRIETH GDP OF) 17%Z 553 EHNEE THZIEON, 5B ACDEITK 37%°
MMESELTHED, BBEREROFIROLEHICE. IRENDRS T THEORSNBUIN TSR BEOERIFE S8, BRDILE
14 _E RO ZROUA @ _E O DEHENHEAR BT REIZO TS,

e WORSTHEBEELEU THBREAIZ R > TVDNEVSREEE Thd. BEIERUILYMIZIREZEICDOVNT
&\ BRENRSE NI T EENIDEEACUBRICEELR D)) - R IFIINF—OHHEICEVWTEN RS 7B
AIEN®HDEEZ TS EHElIEIR) . Fo. BZEOVTE. BMgH BEIBEE LU THREERINHILIT TR, B
RS E DB HFEDRTTBHBEREOS M IMBERFIORIBOERDILANEFFEND (K 10) .

B(C, BHREENMORLIOOWTHIFBICEE THD. BEIERUVILYMIZIAEZEIOOVTE, Bzl
([CBENSHREEDERNEBEELTHD, EEEEEZREICOVTE, IS TR EO B EF LRI SBHAE
P, —KEMTHZHS1-FyYOIITRRADIRIIF—FIA%Z{T5 MIRARTH Agri Tech #1228, h NSV THRE
ENTV2EEMONN T ZEC LS IMBE b2 TSI TR BB R (CE T TE2H RIEEOELN . R4
(CTEHIMEFEEHDDIHD (B 11) . Fz. 2025 5 3 AICEMENS JETRO hRSFPHREIYSAUCHNTE.
2O 58] (AU AT TEERFEZRC) HCOVWITNHDEZECEIZRFRETHIRE, 5IEHsHRESE
DORAIMIEL DORST DR OMRT > v )LEH RIPEDB DEVMNAEMIIIENBINE VI RN EE THD.

BLEED, QO RSTERFHNBOBR— MORRRE, QNS T OLEBIESL,. @ BRIEZEDRLELD 3 DOERRNS.
BEERVIVIMNZIREE RUOBmIITEHEZ2SOREREEROVTIBEERLERADEEZSND.

7 EDELAMIC(E. The Pentagonal Strategy - Phase I (CBUVT. BEIERUER - ETHISEZOREICOVTIE. 2022 F 12 BlLAREN
fz”Automotive and Electronics Sectors Development Roadmap” MBS0 3 AELTRIB DIISNTHN, BENEREMEES (agro-
industrial)DITAALCEILTIE. “National Development Plan on Agriculture Sector 2022-2030"D#lk#ErY3E4TL, “Cambodia Agro-
Industrial Development Strategic Plan 2019-2030"DEATIIRZESHDEEL TS,
8 BE#HH—0 GDP-HEALQICESHZREIS : The World Bank (2024). “World Bank national accounts
data,” https://data.worldbank.org/indicator/NV.AGR.TOTL.ZS?locations=KH;
https://data.worldbank.org/indicator/SL.AGR.EMPL.MA.ZS?|ocations=KH&view=chart, Extracted January/2025
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Average agricultural land prices Production area of certified organic agriculture

UsD / m? Hectare
25,757
12
7
11,783
1 1
| —

Vietnam' Thailand? Laos® Cambodia Myanmar
e pice doia (Dot area Ratchasima Viertiane - -
being used i province

’ o 2009 2019

10 : AVRST OEMEIREBREECLZEESOR(E (L : FEBFIITYA b FEITIRIER.

Business Scouts for Development)

: Lyly Kameda | Example® : MIRARTH Agri Tech

+ Joint Venture between Kameda Seika and LyLy + Developed factory in Kampong Thom province

Food Industry has been established in June 2018. to process cashews nuts for exporting overseas
+  Since the firm started operations in January 2019, market and to use their shells as biomass fuel.

it manufactures and exports rice crackers from + In 2024, annual processing capacity has

Made in Cambodia Rice to the global market increased up to 1,500 tons of cashews nuts

through introducing automation machines.

& b5y MIRARTH Agri Tech

=

11 : BERON TRV RO ZITIHARDZEOH)
(BHEEE -Mirath Greentech #ADA 51— KU LFAE - RIBIRICEDE AMEICC S#E/ER)
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R, EBEWTNRMFHEEL T, SRIERI-NPYTEED. SRR N RO ER -/ MPEOFIERENE
TFEISF O CVKHBENSVRICOVWTHIRARTHE W\, HIEFEDDEF T, BEIEEREIPREORIEEITD
Fineplas Japan O&L3(C, BEGEHR LB R AFORB|IEMER I3 T, IRREXRDE _EPY T5(F1—->0
BENEREIN TV, JEREEFE TH. STikUZYSIVIEIF TR B2 Al il &AL CELT 728
O RO, BIEFIRUID—RIIL Sy hORBIMEARGEZITIRSY — NPy TR THD Sagri NEIFEER%ZH
1B 1RE. BRI NvIOERZHEHEECR. HERFEOBRINEPEFEINTVZ (K 12)  ISURBEEH>
ASTOFHZEHA TNV EZRPZEFEFBLIEZ TORVN, KIPEELFERDIYR—MRETHIEEZSND,

Example® : Fineplas Japan Example® : Sagri

« Manufacturer of plastic parts transferring « Japanese university startup utilizing AI and Satellite
electricity, signal and energy to other parts in technologies to visualize the situation of farmland.
automobile « Started demonstration project in Pursat in last

+  Will develop new production base in PPSEZ and November for creating carbon credit through AWD
provide its parts to Sumi (Cambodia) Wiring (Alternate Wetting and Drying) in the rice field,
System leading to increasing revenues of local farmers

~

<
- > o
- o {3
<= Sagri

Carbon credit generation
from soil analysis upon
satellite data + Al

Fineplas

Japan

12 1 SME-R9— KNPy REDNZ RS 7L ENE
(Sagri #tADA>FE 1 - RUHL LSRE - AFRIEHRICE DE AMEICC SHE1FHK)

9 JETRO (2024). “Sagri supports the livelihoods of Cambodian farmers by leveraging carbon credits,”
https://www.jetro.go.jp/biz/areareports/2024/fc76a8c180955aa4.html
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https://www.jetro.go.jp/biz/areareports/2024/fc76a8c180955aa4.html

3. “FEBRODIRI 7" "= hF I Iv—"ICBIT TIRER AR

BIOETHIRANTELI(C. BRIEEDFBEZRFG I GERAZ THED TUKEDIC(E, 3iE T DREIAE TH I AN
LAFEOLERDERBEOBRIEEAD O IL1-ERBUTENY N2, EEAONDASTRICIIZ . BEREDR
HE(CH S USRS — AF 1> ov—"%2F T IEHICIEIE T 2 EN DD,

ZOls. & 8 [LBWVWTE KSF ELTRUIEESD, EI(CTO-/ LY TS5/ F1— > BRI DR\ — > (CBIEDIEL
OAM., QW @IRIF—EL BRI T, @BUAFEVWSERICOVTE, ZOBCANRZEMD. FUTEENE
VSEET. SElR D Z Tz, BUTF . ENENOEBR TCODOERERT .

3-1. A#t (NG E. EEES)

NS T(CER T BRZECOTHALRDIBEEROD—DINNARSTOANMEDFRF(CHD. BATEETORIK
B0 REIE EFICEDAMGE(LAF _ EFERCHD . AR - v —LDEFEVEDD, KIZAA -ANFLAEDLL
BTEBRENZEBLTVS (K 13) HFCh>MS7(EE 6 HT T3 EN 2 EN—ARIITHIN. ZORIR(CIID
& 1 BRSLEDOFBFHFE TR ITDL. hORSTEA1D 2 730 1 FBEE. BICRMMEBRITHD. MALLTIM1TFA 1
XART A BORSHELTERATRE/AIYNGS (K 14) .

&Iz, JETRO OTENDRSTVBEEAOH REEEREATRER(CLNE, S58 (REFB) 12125330 LOBED
PREN FERIE_FOX)Y MU TRIBELDEZDITBNTED., TN RS TEEADERIE 7)) %#BU TS, -
N—LNILTHERIEROREBNMBUDAR. 1 AT AL TIRIGARL =232 2RI A M TVRZZHOTEEN
fEELTVS (K15) &

—A T, FrROFBAREBMREREZ2EE I IHEEHOEON., FHiatT —FTIIEERCLL TEEENEBEEL
TRV AT REMENEREEN TUB I TR BROIY D27 PRIFEE LV OISR (CHREEORIHZIBSEE AM O/
BHEIBELDESAICHD. BRFNBEIEFEOSE/LCAIEEELRNES (K 16)

2. BEAMAREVOISGREANFHTIZRHOD, [F-LAFI1>Sv— BRI INEFTOEARBFFICLD AMBRK
EDTORH%REEL TBEICEEWDDH D . ZOEMBIO—DIN, SRIFTIHOEMELAZEV\REIEE R i iz 23
BUREID>Z7E0EMZBMETS CIDM (Cambodia-Japan Digital Manufacturing Center) Té%. 2023
£ 5 BICRAPTULIEANEER (. BABITOREE R DICLDEA TNz DMG FRABHEEORTIH I E 1—73UEH|
il (CNC) T Etitn 3 BHEREINTLS. B T Tld. DMG FRIBHDIEMIE CL2BEMDEM . BEREIE i
ZFE(HSBIIRBETERAINTSD., SEBTIFERZES 1T - BEELORESEEL . SEREMZEOE
EAMNEEEINZENIAFINTVS (B17) &
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Monthly salary of employee working in manufacturing industry

USD per month

Thailand 385
Vietnam 277
Cambodia 246
Lao PDR :| 97
Myanmar :|92

‘663 ‘ 1,884

540 1,114
497 885

611
475

13 : HEEAMEORNIELLEE (18 : JETRO)

Hourly Labor Cost Comparison
(Normal Operator, as of July/2024)

USD (1 USD=36.0THB)
27

Thailand

Cambodia

Prerequisite

Thailand Cambodia

Minimum wage THB361/day UsD204//month
(2024/July) {Chonburi district) {Phnom Penh)}
Bonus/year 3 months equivalent 1 month equivalent
Working days 20 days 24 days
/month
Saturday is also
a working day

14 : 1 BRAIERDFHBEOYA - hRS 7R (8] : JETRO, Secondary sources)

Top 5 Advantages of the Investment Environment (Multiple Responses)

Thailand (563)
Good living environment for 63.4
Japanese expatriales
oyt compans . |
Market scale, growth potential Ej 51.2
Low labor cost 30.7
Political/social stability E 290

Vietnam (808) Cambodia (112)

Market scale, growth
patential

Political/social stability

Low labor cost

Good living environment
for Japanese expatriates

Ease in recruiting local
staff(general
workers/stafficlerks)

m- 10.2 Low labor cost - 545
‘gl

8l Pomcatsocel ‘H"}hty
Market scale, growth
8 polnret e
3"

Fewor

linguistic/communication
389 problems
Ease in recruiting local
staff(general [El 339
7.4 na workers/stafl/clerks)

]

15 : WURSTASERIE FOXVyMIEEI3 B R BEERH (L : JETRO)
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Correlation between productivity and wage' Availability of scientists and engineers?

Productivity (GDP per hr worked)

16 [ Mekong |

14 | Thailand ® Thailand || Vietnam |[Cambodia|Myanmar Lao PDR 1
/ Unit: Score (Max.7) :
12 1 / (Ranking)
10 - Vietnam 43
ASEAN (47) . ]
b Average ~(75) 3 POT £ER 12 i
®Lao PDR 2017) 7
6 > i
© Myanmar
z
! ® Cambodia > z
B g
0 50 100 150 200 250 300 350 400 450 500 2015 2017 2015 2017 | 2015 2017 |2015 2017 2015 2017

Source: World Economic Forum

Average wage (USD/month)

16 : HEEEMPESEAMOSES(CRHIT AT ZEDLLE
(88 : (&) ILO %!, (A) World Economic Forum)

n G
SN g

MG #x¥

3-2. MRS ATA

HORSTIAGEEE TRAZIFO—A T, IR TIE. EED Logistics Performance Index (LPI)ZS
DEHORE T, MBELLHENRASNZE00. QCD (@8 -JAN-Y—RITL) OERFRTEIEEDIA AN A
DIEE T ISGEEENZ L\ SN TVS (K 18) ', I3LIAIIN RS PTRATERHEL THD, NHBEFR

10 w¥Emo 5@ EE (L ILO(2024). “Statistics on labor productivity”(CE DY, #ED BRETIIFFSEEERY —ATEIE, 51 -~RMAl
OECD(2024) “Pensions at a Glance Asia/Pacific 2024"(C. h2RS7(E 2024 FEOBIFRERORIEER(C. Zv>¥—(& WorldData.Info.DIER
[Z. LT Lao PDR (& UNDP (2022)“National Human Development Report LAO PDR 2022"(CEDWVWTYERRUIZ.
U SO TA - R RERUIZHIEA LPLICDWT (. RTEACARSTBIEOR DO T EREATHLE1—-2IToTLSH AARSTOIBECOVT
(&, ERBZHENRSN DR R,
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Aht 2023 FLCARUIZLIR—NASSESSMENT REPORT ON COSTS, TIME, AND RELIABILITY OF
TRANSPORT AND LOGISTICS SERVICES" O TH, BN v+ I %RE, MY —EX0RE - WIHA> 7
- MY —CEADFIFRIEEM: - BEOE T /27 — MCBIE U EOHEUU LN BEP)- R/ LADIEET. 5 B
SHIT 3 A TSR THD. BIROIFTRA > TvIRSRGUREHEiE Ao T\, BICERAEDRIT 4T,
BILR—RDFAET T — MEIZUTRY —EXBEEOFEOACTZN EORZEEN, BIITIA N, FEXTE0IE
N, EH. XIEENCHSERIZIBOEEZFEC L TERELTLS (K19) .

LEEEREEDSS. BHNIANMIBEL TR RABCHIFDELFHEHREEADETUSIOHRTE, 1BRERFCASEAR

BINMFTEL TVBEERERRL TWVD, Fiz, BBt IS OENICBIL T, BRAFHENEFLRIMICTHD L, ik
BB DRFILEVOTEREICINZ T, BEAFHEDEHNE WV IEREBFEL TS,

15(C. BEAFHEOETALICBILTIE. ESCAP (United Nations Economic and Social Commission for
Asia and the Pacific) H"AZFRU T\ Trade Digitalization Index TH. IR THIA PR N ALLERU TEEF
{ERISHIEN TVWSEFHEiEN TS EAMIC(E, h2RST7TIE BRACHI O THEIBREZA> 1> L TEEATIE
FIRATLABRIFEIZEOND. B AT ANTHBERIOEIRS X7 (ASYCUDA) EEHEELTLRWVE. EFSR
FA L TIREENZE A2 (HREAIEIES 2T ATYZ17I AT 2RENDD., FERACHERIEBERNRER(C
BoTLWSmhEREENTLS (B4 20) .

—A T SUPRE TORBIC T BT —LFI>Sr— INREIFEL T, T/ORVIRERFX (PPSEZ) (L&38
HHERAFHREOERRAY. (AT (IURST) OST3AHCLBERREY —EXEVOERDIAHDEA TL
% (”21) .

PPSEZ (FBE# TEBETZIRABLERAY - ERZ2AREL . @RI NEIRRIZX MOZIAMELEZZHTIR MR
ZZFI/U. A1 DN\ IINBEIENMEER I DM R MBI XADBEX TOHNX(CERLU T, DRSS TERTHRAET Dk
JANZFIE 60%HIR T D ECRRINUTZ. hoMS PBATEL TERNERBRIXMOEER(CEII )23 ZEpES 2 R
BTVWBZEEHD, SERIXNIBIED BTREEN' 9D,

MXT AAYVE=I (WORDT) OST52%tE, 2023 F(CERE—OFEBETH D/ \X-IEIBICYIRE 45—
EBIFAL. EBOIU—R—MEERCEIT T, RS THE—ORBAEREAL. IFEBEBTTECLIER VMI Y
—EZMEDEBUKEDY —ERRIRMHUTHD. EPHEEICLZTEY— 1 LI\, S T5A VRIDEERE(ICLD R
ETIHATEEOHIR. (M T7—R/ID) BEYIJRBbCEDFryS 100 EFCEMUTVS, R,

L2 GUiRk—NE, BESIC RS TR S (CLA)  AVRSTvIie (CAMTA) (TEAARSTHAR IS (JBAC)  EAVASTRME IE
Fi (EuroCham) (CHNEET BRI 32 HADT 2T — MERZEICHDIESH TRERULIZED
B NSRS T TIRMEE AT I DR BHABROTEELERAENICRIDIL
Y BE TSR D)V —RIOTEEBR O LEBHREI TS @RIV -BitE) QB I2ET 9T/ VRITOITEERETTARCL. i#
IRH1Z I TTEEE) (V- RICHHE T35 B EBTEELAAFENERIET, RS VRENEE THOTHRIBENICTEEERFS, SvAM
2 LTI — QIR B A ZAT S CEN I REL 135
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RO ABROEYOERDIRVNS. ERBHIMETONYITOEXRETZN/N-F3TANTTOEREIXT-EXE
RHL TV, BCEAE, 3/ X-VEILOEBIEEOFIEER L (CHITBATEOREZED THD, hRIT, K
UZOBEIBETOSEEREMICERU T B(SRANOFIEREOS WIRMEZEET ST BREFEOELZZIRL
L%,

Logistics Performance Index (LPI): 2023

Above or equal ASEAN avg ——— n n n
Below ASEAN avg — ASEAN avg.

Thailand  Vietnam Cambodia Lao PDR

Efficiency of the custom L W 3) Delivery () — &1 L)
clearance process 3.3 3.1 2.2 23 3.0
Quality of trade and transport _ =
related infrastructure (ports, 3.7 &z 2.1 2.3 3.2 L Il 1) Quality (&)

railroads, roads, freight)

Ease of arranging N —
competitively priced shipments 3.5 3.3 23 2.3 3.2 _ ) Cost ( )

Competence and quality of 35 3.2 2.4 24 3.2 W 1) Quality (58)

logistics services

Timeliness of shipments in

reaching destination within the 3.5 S 2.7 2.8 3.4 — 3) Delivery (') — F 21 L)
scheduled
g bt 36 34 28 24 33 Eofte
@)
18: MIRA > TYIACE DA T E D LEER
(Hi#8 : The World Bank)
Barriers to the provision of logistics services
Extra cost 59%
Delay in the custom clearance 53%
Primary challenges
Traffic congestion 50%
Delay of goods 47%
Multi checkpoints 38%
Delay of the inspection 38%
Climate issues 28%
Avaialbility of logiscits services 19%
Others 16%
Traffic accidents 13%
5 Goods damages 13%

19 : IORST(CBIT YR —EADERRE
(K82 : Ministry of Public Works and Transport of Cambodia.)

Bt )\ —ZXIoVF -3y (BURSTERNTESRY TSV —hSREVERE —BL T T HECREH TIEIT3FE) 2IEBEBBEHU
THEATAKECT S, Back to Back Certificate of Origin (7c4 OREEHIZFBRZ 5| EMV T, BREFHECHVTREIRZBRTI3HIE) &23F
BAETOEYSEIEECT 3. ZOHRNICR THioEN REGEZ IR LTUS,
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Trade digitalization index 2024 - Assessing progress in digitalizing trade procedures (Score out of /100)

Trade digitalization index (TDI)
Overall score (/100)

Cross-border paperless trade (CPT)
Digitalization of trade processes across
national borders.

Paperless trade
Digitalization of frade processes within a

country
Details in next page

Thailand

The E-customs and back
end customs managemant
system (ASYCUDA) raquires

L

duplicate data entry due o

a lack of system integration
Cambodia 44.44 22.22
Laos 37.78 15.56

Subcategory of the Paperless trade and Cross-border paperless trade (CPT)

Cross-border paperless trade (CPT)
Digitalization of frade processes across national borders.

for electronic tr

Paperless trade
Drgitaﬂzanon of trade processes within a country

Automated Customs System
Laws and re

Internet connection available to Customs and other trade control
agencies

Electronic Single Window System Recagnized certification authortty

Electronic st of Customs Decl

Electronic exchange of Customs Declaration
Electronic application and issuance of import and export permit

Elacironic st Electronic exchange of Certificate of Origin

of Air Carge

Electronic application and issuance of Preferential Certificate of

QOrigin, Electronic exchange of Sanitary and Phyto-Sanitary Certificate

E-Payment of Customs Duties and Fees

Paperless collection of payment frem a documentary letter of credit

20 : RS AT LAOBFLIRRICBIF DX T FIEE DL

(88 : United Nations Economic and Social Commission for Asia and the Pacific)

Electronic application for Customs refunds

JEON MALL

LCGI PLUS

Royal Group Custom Process

In addition to operating dry port with its business -
partner, Royal Group started custom clearance
services mainly for its SEZ tenants

+ The new service contributes to reduce logistics

cost significantly. .

Logistic Cost reduction From Bangkok to Poipet
(Image)

Poipet SEZ Case

— 100% ———

B — 80% - B

21

AEON Mall Logi Plus opened logistics center in
Sihanoukville Port SEZ and started new
services as a demonstration experiment project of
free trade zone (FTZ) warehouse.

One of the new services is International Vendor
Managed Inventory (VMI), which enables shorter
lead time, more efficient space allocation and
local distribution for buyers thanks to non-

resident inventory.

o Oversea Cambodia
Supplier Warehouse Buyer

sysibo
BUCHUBALO:

T
== P ___"

3801

© e
bes

Bonded nventory is
wilh supplier

— GEEETTTTEEESS ..




21 MRICBIZT - LF1>Sv—DENIZD—H] (RGPPSEZ-Aeon Mall Logi Plus fHHAD1> A 1— - 1gft
Bl KU ERA - ARIBIRICEDE AMEICC SH5E1ERK)

3-3. EBHYATA

NORSTDEFS AT LG, EREEDLEE ToEd - BREN S ZHER O THED, FTRALIRDDEEDT)->ETH
%o DM T(E 2020 FERE T IRILF—VIZDK) 45%%K. # 10%ZKEHE T THD. SARITRNT
IRIF-ZVIRCBIFPBEERREIRILF—DEIENTE V. Ffe. 2030 F(CEIFTHI RS TEATIE. KAIFEEZIRCK
B EOBILEIEZH 23%F TEIE LIF2cLzEtBILTVS (K22) , ISUIhY RS T OO - EiFER LD
=ald. a0 0-)ULEEP, RREGROEmE TR FERCLDBERNIRIEE THD Carbon Border
Adjustment Mechanism (CBAM) &h\SERREIEEEEIN TVBBECEOTTBEIRIR (GHG) OHE
HEZ T2 L TIFEICHNNTHD.

—75 . RARDFRB(FENIANTH D WM P (FENHEEREE (RO TVSIII TR 1> I5EMEES T ol leshiE

SEHCESRENEN . IFETE, hORSTEAFORHEH). —FERREDESRESNEEICHRBNIZN, ARA
ELT 3 EOBHEERMEICMET B RELTLVRER. ERRSEBIUKEICHD (K 23) .

IR T, RELCIIBIRFEERIBEOREMBEEF(LTHDID. EOBIFAEMKICHTDEVEBIREERD, XiEtzH
IDEVIEBIRRT vV ESEENUTINTORV, BIZ(E BHOBIRFELZREZIEPLOD, ERAOIIFICEE
HAUISDERES K/ (RILOB A [COVWTI(E, LEEMIZENEE TV RELLEL T, FIEMITRAFA THDE
B, BHRMEANEATORWE, &, BIREELRES D35 0FRTHIBIIEORITHEICEBEDTH
D, ZOFER. EFRMICEBRIIED 1 DTH3 I-REC (International Renewable Energy Certificate) €. &
WETHINN AP TERRICEOFATRIEMEAR T 2H. BORST TIERA VI REEOFRITICEFOTLD

(X 24) .

UDURBHS, & —LAFI>Sv—BIREIFELTIE. ASEAN THIEENR, TIHCHIFZBHFIAD 100%HBIMED
EHINHD. BEARNICE, SRAVIYIEHD RS VEROBF L5 . BIERO TIGHERF N EBLRDZENORE
ZHRATIREIRINF TSI BETE T, hIOMST7IRMOBATREEIISHEE Thd SchneiTec #ERENT. HR
STEETINGYMNIZTI-HXICHIFTD. SOMW FIROXFZFREE 2% 2026 £ 1 AFTICHIAIZFETCHD

16 CBAM (. EU BB AT BHTUVRIBRER T, A RICH U TAEEROEENEN AFEH 2SR E Mg %29 .
17 Knoema. “Cambodia - Total electricity imports,” https://knoema.com/atlas/Cambodia/topics/Energy/Electricity/Electricity-

imports, extracted in June/2024.
18 iz (£, BHI-H—ONTPHEHEROE NS, BEHIRMCESINIEBESABROEA (CBRL TE REEIEU Compensation Cost #3A5
EVSHIENBTARETENTVR N, SIEOBIEBNINREINTNS 1 FELEMRBEUAMRARLL THREKENEEL THH T ZinEEBONTD A (i,
B RKETIRESNDENEEN TV,
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https://knoema.com/atlas/Cambodia/topics/Energy/Electricity/Electricity-imports
https://knoema.com/atlas/Cambodia/topics/Energy/Electricity/Electricity-imports

(®25) 2, SOUBHINLO—RERICHIE LN, BICHCEEENMANNE 2030 FHTCEBRYTSAV-(C
HUT, MHZEPERIEEEBE IR TRIEI DL ERBL TV 7Y TILEEB| BMROHIEEERLEE hRSTZ LM
R ERLHITEE XD,

(IS L) EBIREEKREE/ (R OEEIRECmF T ELE QR

EBIREEKRBEL) (R OEBIEECEU T, RIS RS 7 TIHIEERRMNEERETIN, 1PN ATEBEC, 5%
BOHDI— VD E(EEN BT TR, JIRIVEOESRICNT I 28 A B DR, EABURROIEEEENED
sNtTud (426) .

BIZ(EFATE KB/ RIPBEMZED/\—RUT7(CEAL T, BMIARRORIR P RA =5/ - 50% 055 AT
FHERHSNTVD, ANFATERRIC, FFROA N AEATOEH I TEEIHRE U A BIFT bR, K 30 &
fEl-10% (XIFHEARZ 13 F(FEHELIZ LT, RAI0 4 F/E(E 100%i#5. RO 9 & (& 50%Im5E) DEABLR
BHFRHHIN TR,

Country Energy Mix Key Renewable Driver

1 10

n 2018 %o

2030 1%

7

u 2020 23% 22% 44% M6 o & Solar

2030 40% 9% 23%

* 2020 36% 12% EPY  34% RO _
- 2030 22% 21% 23% 25% 29 Wind
2020 BB 1

2030 129 Hydro & Solar
2020 22% 55% 13% 10%
2030 [IEED 63% 11% 13% Solar
M coal M Natural Gas oil Il Hydro Renewables Others 1 For Laos, Due o the lack of officially

published data, using 2018 data

22 ADVRBEOIRIF-IVIZADOLR (L : KEBMAART -5, FETRIER)

19 MinebeaMitsumi(2024). “Minebea Mitsumi Announces the Construction of its Second Factory in Cambodia and Solar Power
Generation Business in Cambodia,” https://www.minebeamitsumi.com/news/press/2024/1208250_19128.html;
MinebeaMitsumi(2024). “Minebea Mitsumi Announces the Start of Construction of the Pursat Factory”
https://www.minebeamitsumi.com/news/press/2024/1209589_19128.html
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https://www.minebeamitsumi.com/news/press/2024/1208250_19128.html
https://www.minebeamitsumi.com/news/press/2024/1209589_19128.html

Electricity prices for
Households 2023

Electricity prices for
Business 2023

0.08

(USD / kWh) (USD / kWh)
0.15 0.15
0.14
0.08
0.03 0.03
Cambodia Thailand  Vietnam Lao PDR  Myanmar Cambodia

Thailand ~ Myanmar  Vietnam Lao PDR?

23 : XE - FEZEOFEIMIEOATRIEEOLLE. (K8 : Global Petrol Price)

I-REC Issuance Volume

I-REC Issuer

(G
21505

14,838

0,401

8,447

3,778 4135
1,436
s
2020 2021 2022 2023

- Cambodia - Thailand Vietnam

Cambodia

Vietnam

Thailand

The Green Certificate Company
(Central Issuer)

EGAT (Electricity Generating
Authority of Thailand)

24:1-REC RIT2DEELEE (Hi# : The Evident Registry)
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MinebeaMitsumi
Equity JV Company Electricity
_| (IPP Company) MinebeaMitsumi
(Cambodia)
50 MW Solar Power
at Krakor, Pursat
SchneiTec
o 1. |
02. ’@
Operation & ® Land
Maintenance * Finance .
(O&M) .‘0 ". Lease
o »
r N A
O&M Debt Land
Company Provider Owner

25 : SNTVIVZOKRBGHSFEDAF - LI A=
(H#8 : Ministry of Economy, Trade, and Industry, Japan)

Rooftop solar incentive comparison

Yes

Yes Not specified

* Import duties on

Im p ortd uty machinery/equipment exemption
exemption

« Import duty exemption for goods
used to create fixed assets

+ 5-year import duty exemption for
raw materials and components
unavailable domestically, starting
from production commencement

Benefits

Yes Yes Not specified

« 50% of CIT! exemption for 3 years * 10% for 15-30 years or
CIT

+ Full exemption for the first 4 years
exemption and 50% reduction of CIT for the
subsequent 9 years

26 : BAREBEE KGN/ (R EERE A>T THhE
(88 : Board of Investment Thailand, Ministry of Industry and Trade Vietnam)
3-4. BN REN - BIRORTRENE

REIC. FEETORREEOEHNTRREZAGIZEERRLVL T VRS TOBUEHIRE EED. BERHIT
BENIOVWTHIRLIZL.
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9| BEOTFRMESHDZ L TEERBUANTEMCEILTE. RABTLPU )2 ERMULEZENSE. 2023 &
DT> - X7y NEAAD A—XRBHERTZ 6 TEHT I 21 %< EFR World Bank ©“The Global
Economy”TH. XAVFSEANTIESARORVWTEVEHIE o THED. EBETHZY1 - NN F ALK TR EEEE L
BoTWg (H27) .

—75C. BUSOBERBUTEEN (COWVWTE, AEXFHITEVEHINETNTVS. HIZ(E HRZEBROET - )L—ILOH
1TEENIBIZELT World Bank BMAZERLUTLV%"Index of Regulatory Quality” Tld. AT T7EA1PARNF ALD
£5ELTVS (K28) . INXT. HARZEOESEHIEZIATT - 5HHHL TLVS NPO H{A® World Justice Project
OLIR—NTE $FHC SER L —I)LO@EUBEAT O BIE R TI - EF S OB E"EF DR CiranhdEaRaftan TuL
% (429) .

Flo. BARBECHIDHEOHITEVWSEM TE RIRULZBA RS VTERSEZEAZLL. FIERE(CmIEE
AV EEN BIMRE THIGEL CTETVBIEIITR, TIAINETEBEZRITIBYIZVOBIRE, hORSTERTREMR
BOEEU T EFIEORIEFZITIEVOREMEFET D, UDNURBNS, HAL DA HE1—DOHRTE, FFHIFH/\VESE
EHRLNC, BBBITCBI R EN - F R A EOES N RBEHEEINTHNY, SEBICRESZB A EDD L TE. d)h
Bz T SHHPONRITIEHKRDENDEEZBND,

BRBIC, U —LAFIO v —HIRBER(OVTIE, T2 - ¥Ry NBHE(C L2 BRI M TARIRAY B 228 R U HHE
NZEFBEND . EMNICNETEAO RS TBRFD)\ALAUE Pro-Business D&% —BU TCRUTEN. IRBUEKER
RT3 %280 T, BRI I DY M MEZREDIEL TWD. BIZE 2024 £ 7 BICT> -1y hE1E
(F. WERBONEZBIEITBENT, IREOREHFHERFDOHERZHE I 544BTH2D Special Tax Audit Unit
(STAU) RIS, B> TS5 7> A %FHERBESE(CHU T, BAN OMRN AR BHEEEMI DU
SUIZERTZREFRCE D ERNREEZEH LIFBNINEHN, SEONIRSTTOREIRIEZ HIHEG(ICRD
BREEZITVS,

D UL TEERO—FIELT, “BiFlE. SIEOBITE Ch. FeHlETNEHE. WITNEREAETT R EEENE AH(CEERBHE AR EREN
BDEREBOITVDIENAKERERE, 2019 FOMFBERAAZVELI>THD. RFFABOHBIEHEORV, OS> - TEFT S INMBVNCENMDST . AIFH
AEVSEERDBEERFZERL BN DD " EL DB RENTWS,
21 KPMG(2024). “The Establishment of a Special Tax Audit Unit.”
https://assets.kpmg.com/content/dam/kpmg/kh/pdf/technical-update/2024-/eng/sub-decree-160-and-prakas-360-re.pdf
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Paolitical stability index 2023 (Score out of /5)

3.31

2.54 2.46

222

Laos Cambodia Vietnam Thailand

27 : BUANELZEECREIIDAIVENELLE (HEE : The Global Economy)

Regulatory quality index 2023 (Score out of /5)

2.7

2.1

Thailand Vietnam Cambodia Laos

28 : SEHATICRII ZELAELLEE (L8 : The Global Economy)

Regulatory enforcement index 2024 - WJP Rule of Law Index (Score out of /1)

o I Regulations are Admi di Due process is Government does not
Jverall score Regulations are applied and enforced min proceedings respectad in expropriate w/o lawful
. L - ara conducted without S o
effactively enforced without improper administrative process and adequate
" unreasonable delay . .
influence proceedings compensation

RLELERD

Vietnam

Cambodia L 025 ] 012

29 EITICEEI EMNELLE (B8 @ World Justice Project)

028
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4. BREEFRICATEEERTIS3>

RIOETRFAREENRINRS T TORERIBZIBMIDEERER (A IR, IRF— BUF) OIRIK
(FERONIVARST)E ENENOERZRELIZEE (F-LAFI>Sv—) ([OWTHHZEITO. AR TEERE
FOFFR I REERZRIT I 3 (C. OBBERRRECLZOII6Z0. BROFEREERUNASTICRETSIE
WOFEIEE, @F — LFI> v —ZERUMBILLSIERIEOWMEZITOEWD 2 DOEARTFEHICEDE, BAAL h>
ASTRIMBEDIUT, HEE (3 FIEE) EEINSEANRTIZ20O—HFIONTIEARD, BE. TOER AZRSTH
XIADORLAIEIBIEEHEF A BXABNBEDNIFOREHZRARER T L ZRFIUE (K 30)

<List of Proposal Actions>

1. Strategically hold business seminar in Japan and surrounding Information

countries and dispatch business mission to Cambodia Dissemination

(incl. Word of Mouth)

2. Develop Business Co-creation Team (BCT) across ministries for

more transparent and consistent implementation of public policies
3. More collaboration with local institutions for more HRD

Business

4. Improve logistics performance at national and sub-regional level — Environment

through hardware and software infrastructure development Improvement
5. Knowledge sharing and capacity building for more smooth

procurement of renewable energy by leveraging AZEC initiative

v —
Taking advantage of SEZs given limited resource and other factors 12
30 : 2 DDEARFGFHEERNRT 3D 0RE (WL LAE - b2/ > 58 1—-(CEDE AMEICC SHBEERK)
)

4-1. BERNOQESRALIF —DORELEEIYSI>DHEM

CCETRDIBUIRNTVSLSIC, IEFEDNI RS TOBERIR(E. UBILDIA1FIVINDAE—FT—(CEELTVD
B ELZETET X EBEZN RSV TRBAIIRECHUT. BEZE (BERIBRUESKAF A OVTD
BIRIBHEITOIDEN DD TODICE. HEHBEIRITI TR BHSERLTVBEREED, IR TRROEE.
EROIRGRENS BIE—RIEHRZISDENTEREIRATZF —PRBEIVI A REZRARER TN EETH
. TOBRICEIRMESZPIOY—TY NI 208z, AlROBREEOEL/(F—> (514 AN A FE+ 1) P BE
R (BEE -ILIMI/IR. BEMEEE) RECBEL RIS (CERTERLINNRNTHD (K31) .
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S+ ELTONYRYTRARS T~
' [ cuos memen wenis i nase 1]

e pE——

d
31 : FEFE 11 BOAMCBIIBh RS TRE LI —DO8F

(R>-Fr> h=)LBIEHOEE, BUEHERICIDN\RILT1 ANy 3> ) (K8 JETRO)

4-2. Business Co-Creation Team (BCT) O#fk&ER

NORSTERT (S, EHRZECTU TR AN DB HMOBUERICERTEL TWDELIXIYMISBD. &z, B-H>
NT7ERGASE TOEMRELRE T HREEOSERIBIHEER(CHELDDHD. UNUBHS, KRELTHIED
HATEVSER R TIIEREN'ZA TR EED B2 BRI 230, /NMEER LS OB INEREDIAR L
PREEVY-ZADFIFIRENS. LOEHHN BT R— MIBE THIEDHERNSREEN TS,

TOles. Fa 3ZIUIEHR— MR 328D Business Co-Creation Team (LLF. BCT) (R¥R) O#ER%IR
ULV, ESRRACFERRE I RO S EOS XM BRI OB (FE55A . BEMIBUFOAINETC[EIARL 12
g - RECEE I %. €O, ETOFEEII-XICVBHRBZECTORV HE(EU THR— M3 AT s E
Oz BCT EEERUL, IDOULF-AICKZASNBAREENNI NS P TREBEEINZURDN(L, FK L (FENSZEFH
HAIDRRINET I EL TEARBZETEIBN (CER I HIE T, ERZEATHEDOE L Z{BHET LN TEREEZSND

(K 32) .

Tl EAR(CEDLIBEREN BCT (C(EkDEN200VE. 2BEIOMERE (B : BIMSEFEBWERIELTO JETRO
>, 440 BOI (Board of Investment) ) ZA>FY—IUDDEERUIL, &I —DEN. HEENDIERIZMHTH
%. JETRO 1 BOI (3BHBIMEEROE SRR, ESRA%ZIT5 L TOIRXMEL T2 L TOER EiRzIM
IR TR, TBEA T TORNE %, FTOCATHER RIAHFEREGSH TEHMICHRLTHED. Z3UIER
FENBEELITRIOTAO T R ulRE 2 S DL ICRECEBU TV, 2 DBENATZERTUIEREADIT G TH D,
JETRO (FHATEEZITONEREENRECERULER. BERBUTHEINRZEI2EFIREOEHNZTL>>
I oHAEEBT D, Flo. BOI b\ ¥ 2RI 2 &R THIBM L RENSMES NI BEAANEPIRNEEL.
BHAZEOERZROEL THEEL TUL\S, IR1E. CDC i'BESDIHEZRE (QIP) DOERFERIFI TR, FFRMNICH thA& T
DFFERRIEREEEE T TITX5. CDC Invest Project Management System (CDCIPM) EWST 5y RJA— L%
VEE 11 B(CIZ5 LT, SOUIh RS VBT EEOEHACEEL DD, AT DIERZEBR . £2TOREDLEIRI
L ORREN DRI CARREN DA IDONEETHD, 3 REELTIEZERMIAD/\—RIVZ T T2z - P —
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EXTH%. JETRO (FL AN AT4 A2 BATIBIHARS AT 5BIMER(CHU T, =X 50 BEETEULLEIY-EX
ZRMHL TS, CDC 6 JETRO ZRYFY—IU, IOUEHWBZRFELWE X THAHN TOUIE/\— R > IShRTR Uz
VI DISE—HRBRHEN S L. FERBOWMELBRIZHOMEIEEHCRIRTESEEZITVS (K 33) .

HARELTE BCT DHEEECBINZITIED AMBRLBE, EICYINENSZIET DIEERIEETHSN BCT H'EIC
HEEET BIeoICE TONBPLEBROEENRL T AORSTBITOV-F—EBCLBZIVR-ZX~ (B2E) H'Hd
CENBEARB] R THBIsh. U—5—-BOERH RS2 8ERRFLI U,

<Japanese Firm’s Success and CBT’s Role (Image)>

- o -,
& q Showcase of Success ° W/
om HH Case of Co-Creation _%

. . Success
Japanese Firms in Japan F q
or Surrounding Countries \'“'J Overcoming
ﬁ . & Challenges
E—— .
@: Establish .
m wa. | Registration Entity Continuous and 8% e
& Application Collective Supports Lq-r?',

Japanese

; Research
Business Co-Creation Team Composing of
JF"TRO ] @ Cambodian Ministries and Endorsed by Leaders 14
32 : Business Co-Creation Team (BCT) OO tTNHEHARTBEDAASTHELEOREGZR (1XA->)
(M LA - b2/ > 1—(CEDE AMEICC SBHE/ERR)

|
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Comprehensive Information Provision

Provide the latest and comprehensive JBRIDGE wwestaran
information on the investment

environment and steps to start Survey on Business Operations of
business in Japan/Thailand T oo

The information is collecting from
multiple ministries and very detailed
to provide clearer image to the

potential investors v
JETRO'’s Invest Japan Hotline n « JETRO offers temporary office
arranges meetings with relevant ﬂ H space free of charge for up to 50
- - . S . -
public institutions in addition to its days to companies planning to enter
consultation services " ‘ the Japanese market
BOI has a Japanese advisor for Foreign Company JETRO ¢ i
supporting Japanese firms Foreign-affiliated ‘

r ﬁ
RS Mr. Uematsu “
y

Lo BOI Advisor Official in charge
33 : BCT MR T SEMAMIBHEEED( X— S LXRLEIER, (JETRO-BOI) 0&AENAI
(M_ERE - B5/HE 1> 9E1—-(CEDE AMEICC SHE/FM)

4-3. RTHEMOBEUEREERAMDERK

AMBEF(OVWTIE. AMHE(CRIL TFREEEICLEL TG HhZBL TS —A T EREEHEPEE A ORI
SRENDDENFINETREENT, ZDIESD. ' — AF 1> 2v—ERD1GZH AR EF LIRMMHME SR & OE#EZE U
LEEEFEAOBRK(CHITTEREZ. BARBATICLZMHBNRESTERUBNS, BICHMRU TUKIENEE THIEE
230 BIZIE, Feakd CIDM (LD TIE AMEICC O GXDX AMB R IEBEDHBEZ/ERL. TIF#RzEIRZ 3
BANDBRZITOTVBIZITR RSP DIRBUENERL . BANINETHRAMT 1% TIBL TSz

Bl (T-VET) 4B DEEE58{EL TUCFETHS%. 11X T. DENSO 5AVARS 7 TRIAZEEDREDTHH
RAFRZEAZLL. 2024 N5 AOTS OFMIFBRESBZ(CLZREERALD D XNZHIVTHL> - TP - REE
BRI A DI REI B E A >~ ST T0I S Ve iR U THED. i Ene LBICBHORBICORIFBAT
SERAMEATWVS (K 35) . IOURBHIZEICEPLTIKIET, BREBEO_-IE(CEHUEL. BEAMIELS
NHIdEN, BRIEARDZEICLIFFEILAZET LTEETHD,

222023 FICTOYRY NEHREBUVVWREOEERE 150 5 AZIIRIC, T-VET HECTHIBOHRELRIFI 2 BICEIT o0 E BRI THEY TVET
1.5M JOJ5 0375 LIS, BT,
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Endowed Course at the Institute of
Technology of Cambodia (ITC) by DENSO

+ CIJDM is now sighning MOUs with local education -+ Since its establishment in 2013, DENSO has

center to co-create high skilled industrial talents collaborated with Institute of Technology of

* DMG Mori is supporting CIDM not only through Cambodia (ITC) for HRD in Cambodia.
introduction of machines but also through * The new program started 2024 teaches
dispatching an expert to train local trainers mechanical design, data analysis and quality

control technology to the engineering students

Source: Company website, Interviews with Japanese companies

35 : BREFRCGAMIMENSFLOEEZBULEREEZEAM OB RO
(L#4 : CIDM. DENSO)

4-4. HIRMIRORMUL, ERIMRRRNEICE I HRERD

PIRICOWVWTI(E, ENE 5 SRS Z-JEIBRE, BEEBO/\— R ISORIBCOVWTIHEHRDDHD. —EMEIR(C
DWTFEDEELEL TENIE Mz N D D&%5h, QCD (GE A U—RY1L) DINOE R THERREEFER ST
B RFHCTSANEAMEERUCBREFREORLREYT M THREDORMAKE,

Z3UIART, RTIROD PPSEZ oA A E-IOSTSARERMIBEE(ICL DT — LAF1>Sv—REGESRIFR I 247
HONZREXEEDHEFIN. ROV TEZLOTOTINEIZ(CEIEL TVRIENS. MiGEUIIRIEDEZE
RUTULKICE, ERIDEuEZ R APRILE{LEE DIZT TR 2MEEE IR THENRT R THD. DI, B
NORSTERSEICEITS IBAC B EERICIIBREERD, JICA ORAlitn HERMTHD CLIP3 (The
project for Strengthening Facilitation Capacity for Logistics Improvement) REDBIFO A% EF
URH'S, 2RMKOIERRE - T2/ BEMICREINEIRA > M IARE(L I ZENEET, FEoUafR tz@El.,
R DERFE DR TORTNRNIFIEEN DL OEAFIN D,
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FEERRFE53A. BIRYIRCBEFR I DRELNET DV BN DI EODICEHIPOAM ALV EE DRI
HBEARBIRTHS. TIUERICE, SRR DHEOBEERREFBHN THSEEZISN, BALLTE, BXI>
B DOV EHEERUTEOBEP. XD EEEZESAAAMEFT ZBU. XD>OFNAIES SRS 7EFD
(C\ HADEREIEN RSN B LOBIRIBEARZIRTN (SR I DEN'ER THD (K 36) .

EConomicitorsitors « Name: The Project for Strengthening Customs

mbodi
e Efficiency for Enhancing Mekong Connectivity
e SR + Implementing Agency: JICA
iy - : //ﬁm}um T + Abstracts: Provide training to custom related officials
oot in Cambodia, Laos and Thailand to improve their
\@ performance and facilitate collaborations

.
Chamyeam®- e e

e

© Rosdsectons \N @ Neakt.

Economic Corridor o
— seC @
VealRign

’-w.qbt"\,znmwn

(=

®Phnom Penh~Poipet~Bangkok
@Phnom Penh~ Sihanoukville Port ’
®Phnom Penh~(Bavet~)Cat Lai/Cai Mep Port Source: JICA Thailand

36 : IS TREOBBYITRONG—> () & BAOEGEZ8(L T 200 HBEHOME (£)
(88 : JICA)

4-5. AZEC ED##HEB/ALIEIV- VB NEDIRE - BZRIEER

DORSTREESATRESSICE, B TEAENICI) -2 REFEER B TED. JO0-)ULEEDS - LFI>S
P—ERDBBIRNTIYIN B EREHZEEB IR THOILOBRTENLEENHS— 75T BKEFEIL
EELEL TRU TR W, SEEREEEDI Y- BN%ES ZFERNRENEVIZREN DD, CNSREFH
(A TRBEN BRI - - BIEERET IR EITIE D,

IOUTEEF ICBRICAEIRNSATON TLWS B AN S ORIMHB N FICIA T, BARFESURE 7S 7&ELLBCh-R> 21
— MoV BB HOBNRHETHS 7> 70Ty A HEKR (AZEC) ZESCLIBRTHIEEZSNS. BR
BHEZEN ASEAN (CEFEL TWV3Tes. AZEC DR TERGERUY TS/ FI— 2 ORKRIENERINTED, SEE
DEBRFETHIBIRENCOVTE, RETEQISBEHANMBENTOSOMNIDWTHE T 315 ZERARICRIT
VKTFETHD, EDes. EOUIHZIEBHTERL. DRSS TOFENREBZFRIE I HE T, AZEC (LRSI 5H
RERICHIRS T D58 H2EAI T BEREFHC, FENSTERNRSH 2 FUBEEOHERET(CENTEN TEDEIE
BB THD. BIZE 71 EBIRBEXGAOFRB OB IRISCEAIIRIEDA T TNFRELTVSILES
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(SR, BNSBICHNZ T, Utility Green Tariff (UGT)ZZ4&EL. $FEDEIRICEHR I ZBIRENERENS—TE
OAiAE TEEA T BTEN T AEC 2523, TOURBMRGENE AN NSRS TR 2T 3 L TS E(RBEI TR J
Y—>BHOAEERSFI—IU. COBIBELOERNI -V BHERENHIATE2CL2BIEENIE. BEFRICE
TSRCEKEEZBN B0, FBIEHICERBLE A TH.

Example of New Green Electricity Procurement Rule: Utility Green Tariff (UGT) in Thailand
UGT has several menus and firms choose the most suitable ones

2
% EGAT Transmission I PEA / MEA Distribution

: Existing Energy
utility green sources Energy » o SR e .- .
; @ =i : Utility Green Tariff Type 1 (UGT1) -
I Energy LSS Non specified green energy sources
o T _ Rate = Normal Tariff + 0.0594THB/kWh
Green USer TYDel  oreon portfolio
Additional 1 G e T
utility green sources ——
Portfio A T 1 T '?53’ H Utility Green Tariff Type 2 (UGT1) -
E’ b S p i Specified green energy sources
Arrangement . : Rate = 4.5622THB/kWh (Portfolio A)
T _fwosesecy  CUAR | cwgeenccs g gH 4 = 4.5475THB/kWh (Portfolio B)
Portfolio C e e gy g off Note: Thailand allows energy users for

introducing Roof-top-solar for their own

Source: BOI use with incentives from BOI

37 : A4 ® Utility Green Tariff (UGT) OBIZE(CDWT ({8 : Thailand Board of Investment)

4-6. ¥ SEZ DEfR. RU'ZHZIV7ICH113 RN B HFESF D RNE

CCEFCRTEL 5 DOEUHERERF. EOETEN NS T2 TRARICER TS SIEMERIITH N, VY- 2DH#Y
PIENRERZVERDEE TEMEI DEDRIBYRY(CHEH  FT(CBRIHFFIEX (SEZ) RE HFEDIVY
THATHCRIIR I 2RIEMN DD . UNULEBHS, BIREBNOFEDOABLICEIBHIEREDTENLRENEZ, #AR
D SEZ FTEEI BN I UHHZIVTNAOHREEDERCICCENMBBVRIODOVTREENMUE THD.
DFD, SEZ O FEDILHBY, BIPKEVOEIRE 1> T3, DVAMN T TOFR FHs B EERNBITIY -E
ALEH THRENSEFHBEINSEOTHD. —fEHIICHREEZSTIT0—/ULEEEG BERNEY-ERSHIIERE
BV, FENRERELNE TN TESHH 2 EZZENDD. AT, BIfFD SEZ F(IIMIZHREENS
BIGENZTENREGEORRZARH(CRIISNAVNGS . BHEHPEOERINARECERZEZRETENIS
Bicth. PRIINCISEFEBOAFEHZBRIZLEER HD (K 38) .

23 Thailand Board of Investment (2024).” Go Green 2024: The Ambition of Thailand,” p.9,
https://www.krungsribusinesslink.com/cms/v2.0/asset/image/czFD4e8f1c9586251c2673f7ab0b2ac8387b3d8f5ecba4a35bd6fd
41df38f6ab4da2.pdf
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Sté. BREEZFUHETZI0—/UVDEZFRTIHIC SEZ NEMMINEELHIOWVTE. RABOHEREE
FX T BAOEFHEE TS Economic Research Institute for ASEAN and East Asia (ERIA) (C&DEIE
MICAEINDFETHIN, BOULEABRENATLT. AR SEZ BRITOI 10 MIOWTHIEMA(CARET L T
UKZENEETHD.,

Parameter to Evaluate SEZ's Attractiveness

SEZs are generally evaluated from multiple « Basic Public services should be provided equally
perspectives to all JP Firms no matter where they are located

Additional Incentives for investing in SEZ Existing SEZ
g (PPSEZ etc.) ) New SEZ =

(e.g. More Tax Exemption, Sandbox etc.)

Basic Services Available in SEZ h h h h
(Power, Water, One-Stop Public Service etc.) l I I I
J J

Fundamental Characteristics
(Location, Surrounded Infrastructure etc.)

- [kﬂ HHHE

Selecting a good location and providing
sound basic services is as important as Outside of SEZ
coming up with an innovative incentive (Agriculture /Food, Startup etc.)

38 : SEZ OsHiliEd () &, SERMREBZEEI SROFREFMON T IEOEEROLEE (B)
(M LA - /PRI >IE 1 - (B DE AMEICC SH5B1EK)

(T)
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Appendix h>RS7 DR
A. g AOEHHE

NORST3A YRS FEBCALBL. BAERN A, EfESA ., JLAESAREEEEEL. Al v ABICHTS
HBAZTHD. $9 18 5 km?(AARDFIES . 91 D%) 1/3)DELIC, 9 1,700 FADEFLTVS. ADD 97%38H
A=A DREEIFIA-IETHD. Tz, BEICEMAZ (LREEMAZ) HEZELTEDSN TV, Fiz. BUak
Hl(&. EEXZcEEIRUFE TS - BAFEOETHY., IRTEFIESERARTOZHFZEI> YRy MR EHEELT
EREENTWS,

BIROED, hORSTOAOFRIEE 2022 FERSTH 1,700 B AFERLN, 2040 F£FTICHI 2,100 5 AFEA
OIEANRIAEN TS (R 39) . Fz. 30 FRENACDAROEE 7G5, FHIERT 26.5 FRELSEL
ACBRLICES 8N ®3 (K40) . X TS, Upper Middle B EOFRERIRNSEASIEAL TOCRA
HTHN. NHEAEHE TRBILANRAEN S, 8BS, ITEHFRNARECHEL. 2020 FIC(3H 88%F TR LL
THN. AU RESEOPERSIEACEBNIOTUKEAREIN S,

Cambodia - Population projection

(Thousand people)

19,570 20,130 20,625
18,284 18,953 )
16,843 17,578 ;
16,079 O .
9,952 10,216
8,610 8,980 9,331 9,656
Male 7.824 8,225 8

Female 8,255 8,618 8,968 9,304 9,622 0.914 10177 10408
2019 2022F 2025F 2028F 2031F 2034F 2037F 2040F

39 : IORSTOAOERE-FR (8 : Kingdom of Cambodia)

24 IAFM The National Population Policy 2016-2030(2016)%° Pentagon strategy- Phase I (2023)T6. AQICBLTIIR EHBZBEIgTL
LTHD. KR ACIENEDEFIEIFRE - PERSREISOEBINCHREZBVTVBIENMRZ D,
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40 : hoRSTHOAO3 M (HE : Kingdom of Cambodia, Shaded-2019 & Clear-2030 )

B. ## -B5

FOBICRALT, I2RS 7D GDP (& 2016 405 COVID RiID 2019 FFTHEFT 11%. COVID BEFEFI 7%
DOEMRERZEERL TED. SERENTE - BRILAPYME_ EF CEIDFFL 8% THREIZRBELTHD (K41) .
2021 KT, GDP OERELTIE, BN 17%. BEZEN 40%%. U—EXEN 36% 2 LTV —7. mMES
HORERELTIE BN 37%. BIEZEN 27%. Y—EXZFEN 36%LB2THD. AR TEERULED, EEDLERE
MEREN DD (K42) .

RICEBRES(CEL T, BT, RN L 2IARD 55%%2 59 THD. mERITHImHEEMNT 10 MED
55 8 mBENHEEEEEN G (K43) ( FLWMATE, & - BEERBNOEN 24%ERATN R
HEEE KA DR A THD., EMZBIIDSEAL. BN TINL - S REEU TEIMEIL I IEEN R OEED
TWBZEMAAD (K44) . —73T hVRSTOBBUIZE—BUTHRFMVTHED, ZOE RIS, M EED
[RAARRE DI - BEE(CAVBNSHMR, 2L TIRIT—RR THIRMELANGIA KT I IBEDR. BIE
FEH (CLDRFEE RO THBDOH RS TRAEHGL LRI 25 BRBFRFIEMENUIBVRIREER
5Nn% (K45) .
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Cambodia — Historical and forecasted GDP(") growth

Unit: billion US$@

T

49

57
53 ]

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

41 : hUIRS 7D GDP O REE - RiAd (HE

Distribution by Sector

2026 2027 2028 2029

Actual ) == — Forecast

: IMF)

Agriculture

Industry

<+— 100%

Services 36%
36%
Others 6% 0%
GDP Employment

42 : IS 7 0 GDP OEZEI5—RIANER (HE : ILO, The World Bank)
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Cambodia’s export product overview
in 2022 by sector

Cambodia’s top export product
in 2022 by sub sector

(% of total export)

Mn USD

3,087 3000

Gold, Silver gfc
Copper o
Ir:)r? %re etc Precious Metals
43 Wood Products ihars

Metals . o
Transportation
Plastics and Rubbers

1298 1257 1,257

1,000 1,000 990

R Texiiles
Animal Hides

Khnit Trunks Knit  Non-Knit Cassava Texiile Leather Knit Knit T-  Non-Knit

Sweaters  and  Women's Women's Footwear Footwear Men's shirts Men's
Cases Suits Suits Suits Suits

Including footwear . Animal . - Vegefable . . ’
Textiles 5 Textiles Textiles Textiles Textiles Textiles Textiles Textiles
& headwear Hides Products

Vegetable Products

X 43 : ioRroEREEMAE (L : DataWheel)

Cambodia’s import product overview
in 2022 by sector

Cambodia’s top import product
in 2022 by sub sector

% of total export Mn USD

Gold, Silver efc.
Others

Precious Metals

Gold is mainly for
trading and investment
(not for production)

Miscellaneous
Paper Goods .

Chemical Products

Transportation
Foodstuffs .
Textiles
Gold Refined Light Cars Semi-  Bi-Wheel Flavored Synthetic Footwear Petroleum
Petroleum Rubberized conductor  Vehicle Water  Filament Parts Gas

Metals 1% Knitted Devices  Paris Yarn

Fabric Woven

Fabric

Mineral Products

Machines

Precious WUIEET
(V=G0 Prodlucts

44 : hiomRSTOFEREMAME (HE : DataWheel)
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Cambodia’s trade balance overview Lo
2018 — 2022 In Bn USD Highlights

+ Cambodia has historically run a trade deficit, relying on

+13.2% imports for machinery, fuel, and raw materials while

35.9 exporting mainly garments and agricultural product

Export 219 27.4 28.5 27.4 — The United States is the key export destination,
: especially for garments
j — China is the top import source, supplying a

wide range of goods

- Going forward, the trade deficit is expected to
remain, though potentially narrowing
41.7 — While exports are projected to rise due to

. 42.2
28.8 29.1 26.0 increasing garment production and
diversification
- - import demand is likely to stay high for
infrastructure development
2.5

— China's growing economic influence in the
region might further widen the trade gap with

/™ .
Balance 17 Driven by a significant Cambodia
-6.9 surge in gold exports 8.3

-14.3
2018 2019 2020 2021 2022

45 : IORSTOBZ Uz 0 (K : DataWheel)
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C. EEFSHUCRTIHORS 7 DEZREREE

KR COERUED, IRTEDT> - ¥Ry NBHE T TRENCEREAEESEL T, RIBHEN 2023 £ 8 AICFERERL
fz“The Pentagonal Strategy - Phase 1”1\, 2024 €05 2028 X TONIRS T OFULV R REEE S5 #RTE
LTHN. 2030 FEFTOFFAFEAD. 2050 FFTOEAEEADEVSBERZIBIT TS, FEEETE. OANE
% ORFOZ AL -FFRHBIL. QRMTEIFI-LERAOERE. @LSUIVR 15508 - 1> —> T3
F. OTSHIRE - HEOFED 5 DZERDEF (ROFTY) LUTRELTWVS.

F5C. QBRBOZ AL - RE IR TE. IEROBBOKTHOIMHES - B B%E RN EES(CINX
T BB EXOZAZED. (1) BSERVEHK STHSRELOREL. (2) BENUBEREEEDN
RALZERDEFELTREL TV,

9. (1) BFERVEMHE- - BFESIEZEORRECOVTIE. 2022 £ 12 AlCAFRSINZ"Automotive and
Electronics Sectors Development Roadmap”#'. “The Pentagonal Strategy”®F TEiEcN3E5%70)5
LEUTRIBEDIFBN TV, BO—-RIvIEHhoRS 7%, BENEEPRRISEE FHEEID ASEAN HI(CHF B
HEHLRICEETZEEBIELTHD. IREEZEOT LVEIESEMREImES - 871> JY(Least complex
components & sub-assembly) 2°h5. FIZEDEMAERELERUYI7E> A0, SOAIMEEDS VR
i - 7Y > (Moderately complex components & sub-assembly/Higher value assembly/design) °Afn

BHEHEEIFRRBELTEI T —N\—RZ T— b T —/Z1vF R—IARPUSTEN, BTSSR TR —T)b, IRI5—. PCB 7> Tl (BEEA
DOIVRERE) EHEAFIELTEITBNTN.

6 BFEEIRITE. E—5—(F—327-782T)) A2N=5—/12N=9— NvFU—=)) (=325 - 72> T)) =SS ZTA BEZRILIM
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Agriculture Sector 2022-2030"Dfk#EAIEITL, “Cambodia Agro-Industrial Development Strategic
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National Development Plan on Agriculture Sector 2022-2030 Tl&. ERNEMKEZEICHIFBEREEDME
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ELTW3, Efz. Cambodia Agro-Industrial Development Strategic Plan 2019-2030 Tl BEDAT—>
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